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Movement in
Stock Prices

Is Irregular
«Securit.«-« of Both Railroad

and Industrial Companies
Average Slightly Lower
.t Cose of the Session

Floetnstlon» In security price» yee-
terday wers inconclusive la results and
reflectsd pr.msjr.ly temporary shift. by
profaaaitrnal »pseulaters. On the
average, both railroad and InduBtrlal
»hare» dotad a »hade lower, after an«
other eeaalon of narked Imgslarit/.
Tha apscQlativa markets moved with

Httla relation «to the newa, although
the conference of premiers In Londoa.
which cama ta a halt, «rata a lukjaat of
discussion In the district. About forty
minutes before tha market doted it
became known that unwillingness of
tha British to trrtt to French exertion
of force in tha Ruhr Valley had
brought a deadlock and a poitponamant
of further conference» until January 2.
This news tended to cheek the risa in
aterling exchange, which previously
during the day had riten to the high«
est quotation» in three and one-half
years. The newa of the break canted
modérât« reaction» in franc» and lira.

In tha eotton market there waa a

tendency to asen up accounts in antici¬
pation of the crop report of the De¬
partment of Agricultars, which will be
made publie to-day. Tha general ax«

pectatlon of a short erop will bs fur«
ther corroborated in the government
statement, it Is believed around the

ring-, whara prsdietiona as to the crop
varied between »,800,000 and 10,000,000
balea.
Under the stimulus of the strength

of the foreign exchanges, and par¬
ticularly tha firmness of Liverpool quo¬
tations in the commodity, wheat prieea
early yesterday climbed to a now high
price for the season. Expectation of

favorable legislation for tha American
farmers, particularly in respect to

credits, also has baen exciting the

imagination of wheat traders, who
latsr in tha day began to take profit».
Final quotation» were irregular, vary¬

ing between a gain of a cent and tha
lots of a cent . bushtl.
Bond prieea were atcady, with trad¬

ing; in Liberties slightly more active.
¦ a

Money and Credit
The renewal rata for call money

yesterday, 4H per cent, was the lowest
' established sines November 20. The
explanation of the easier conditions
than have recently existed lay In the
concentration of fund» here for the
government payment» later in the
week. The rate was advanced during
the afternoon to «m per cent. Time
funds were unchanged as to rat«, with
bidders offering 4*4 per cent, and the
bank» generally holding at 6 per cent.

Yeeter- Year

On mixed collateral.
On industrial collateral..
Sixty days .4%
Ninety days .4*4
Four months .4*4<a5 í

Four to six months-4*4@a Maibhi
Bank Clearings . Bank clearing» at

New York yeeterday were: Exchange»,
*3»5,000,000; balance». $86,000,000.
Silver-London, 81 lft-16d| New York,

domettlo bar, P9Hc: foreign, 64Hc;
Mexican dollars, 49%c.

a

The Dollarin Foi**Hárn Exchange
Sterling's continued rise to new high

lévela for more than three year» over¬

shadowed other exchange dealings In
yesterday's steady market. Demand
continued for bill» on London above
$4.69 for cables. Change» in other parts
of the list were irregular.

EUaVOPE
Teeter- Trevlous Tear

day. day ago.
GREAT BRITAIN (par I4.lt a aoverelgn)
Demand. « «»*» «»7 » 20Vi
Cablea . ».»»'s 4 57Vi 4 11
»0-d btllt (bur'g) 4.1« 4.14% tit«,
. 0-d billa (bur's) 4»l *ti% 4 HI»

FRANC*, (par lt.t santa a freno
-Daman«. 7.t4H 7 01 «4 lllt»
Ceble« . 7.01 7.07»* »21

BELOIUM (par lt.l cents a frase)
Demand . 4 41H 110 3, 7.173«
«"ablee. . «Il 1.11 7 »I

SWITZERLAND (par 19.1 cent« s frase)
Demand .Il II 1114 1*17
Cablea .lit» 1» I« 10 3»

H ALT (par 11.! osntt a lira)
Demand ..'. » 093» »03 4 ««34
Cablee . 191 4 0?3» 4.17

HOLLAND (par 4».I cents a florin)
Demand .(»Il »110 III«
Cables .»H S9.il 14 11

GERMANT (par II.» eents a mark)
Demand .Olli, .9114. .«034
«Cablea .01 «4 01 U SO «¡J

AUSTRIA (par »9.1 cents s srewn)
Demand .«914 .0014 .94«
Cables .9014 .0014 .44«S

NORWAT (par II « eenta a crowa)
Demand .Il 11 11 H 1119
CM«» .lltl 19 14 11.11

SWEDBN (par SI 9 cent« a crows)
Lamanrf.»9 90 19 99 14 19
Cablea .2112 19 91 14.41

DENMARK (pas »Il oents a crown)
Demand .19 «9 10 11 11.19
Catl»a .19.99 10.44 1911

SPAIN (par 19.1 cante s peseta)
Demand .IS SS 11.«I 1S.S9
«Tabla« .Ill» lltl 11.11

PORTUOAL (par 10»S* east» as eacude)
'Demand . 4 7» 4.7» t »o
.Cablea . 4.7» 4 71 I.S»

OREBCB (pas !»¦. cents a drachma)
.Demand .VI» MO 4.19
.(.¡.Mes . Ml M9 4.11

POLAND (per IIS cents a mark)
Demand .0917 »OU .»IH
Cablea. -0917 9911 .9t«A

CZECHO.BLW.aXIA (par 19.1 ceata a

erowa)
Cablee . S.l» 111 111

JUOO-SLAVIA (psr *.. esst» a erowa)
Demand .»S Vfc
Cablee .11H

RUMANIA (psr 1».» eenu s leu
Demand .»»H .«-"4 S»
Cablea .S13Í «23Í .«.

PIKLAND (par l».l veste a mark)
Demand . SSS » »4 1 ..
Cablea . SS» »44 1»»

FAB BUST
CHINA (Sfcaathsl par atsaartUad)
Demand .71.71 71.71 7» »9
Cable» .7110 7M0 7» S»

CHINA (Hottakose par ansettlod)
D«mand .S* *° *. 00 ,IM
Cabla»i.S4I0 1411 II II

JAPAN (psr 411 cents a res)
Demaad .4» 71 »IT» 4».»0
CaMea .44 19 44 71 41.1»

INDIA (PS* 4MS cent, a rupee)
Demand .SOS» sel» »? 1134
Cab««.IOS» »»40 »7.173»

»TRAITE gaTTTLEMENTa (par III oeste
a Sallar)Dänin« .SS 7» M»» 4» 7.

Cablas .14 49 S» 71 »SSI
THE AJtEBUCAJ

ABOENTINA (»WIMI oasf »>»>"¦'«.>
Demand .»7.»l »7.»» I1.I7V4
rÜTblie .17.71 17.70 1110

BRAZIL (par si. 4» ceata a papsr awitfsts)
laman«! .1119 111* 11:5
?í£¡?..31.1» 114» 11.17H

PERU (par »4»» a pauset)
Checks . ...* *

^CReVaS* f~.fâ*mmÊ%tafm\ÊM^VoVr.^iW'TO i..«»»
URUOUAT (par 1»».4» eest» e pase)
Checke .I447H »4.173» «S It

VENEZUELA Cpsr »M .**'.» ".'"TV?,
Cheek» > .,. »S SI ll.SI« ' ¦¦ "

t anaajlaa aveheUage.New Tork fuñía Is

Montreal. »I» P*r eeot premium; Moat-

real funde la NeV Ter«* «MS per ess» die-

count.

Ü3» S
leu)

.Nomtaal

London M«bU. Market
LONDON, Dse. 11..8Undard copper,

tpot, £«2 16»; fsture». IM Is Sa; Elec¬

trolytic, spot, M 10»} future». «no-
Tin, »pot, HT»« fqture». aM»0; l>ad,

Sot, m; futures, Hi as» 2»»«. .*...
I ft*« futoiss. M.

Transactions Yesterday in Listed Stocks
Summary of Stock Exchange Dealing!<C»pTri«ht, Jill, N»w Terk Tribun». Ine )

BTOC18
t'a» T*ar Janear- 1 te «at»

T.» tard». Wer» ar» 1922 1M11020Ball road »teek» . M.400 48,100 128.300 68 139.200 S4.7MJ00 M,837,«W0OttMr atada. aia.SOO SS8.SO0 674.2CO 188.681.400 121.473.100 1U.B84J00AU «teefca .e... 680,700 448,100 7440,500 248,722,600 158.240,400 -»07411.100
BOKDff, Janaarr 1 te date

Testerea«* l*«fW»rs Tear a«» 1922l»t»
V. I. r»»et«i»>eat Una» M.017.000 11.394.000 86.28«,000 S1,»70,M4,000 $1.S7S,a4«.000
«.Hr»«d names. 8401,000 84SS.00O 8C«2.00O 1.11S.7SB.0tX> 504.22» OOC
Other Una» . A,i7AJS0tS 2.942,000 B.717.000 1,284 257,000 763,481.000
AU beMU . 11,882.000 8.821.000 18,083.000 3.872.881.000 1447,383,000
«.'»»V I«« Dt*. M««
IStt. IS»,la ». «ate«. O-m«. fthrk. I», rimo. ekp*. BI4. Aa».
MM .'/» . Aja« «aatier. 1400 IM 1_' » 12", |M_ % 12% S

, ./« - Aleaka Geld Mltie» ..400 % », % 4. . , B «,
.1% 85'.« 4 Allied Os»«s 4 D ... 18200 78 00% 75 SO -4-4* SO SO».
HH I7H 4 All!» Chaîner» . SOO 44 44", 44 44",- V» 44 444»
44"% 17V» . Ara»r A«rl Caen ... 1800 31 31% SI 31'»«- 1', 30 81',.
72./« 06% . a»pf. 400 80 SO 88% S6%- 88 "

."**¦ S1H .* A-aer Iteet Be«ai> ... »SOO 41 41 40"., «W ,. 2% 40*4
4» SI«/«- A-er B«eds Ma* ... fOO 35 35 84»4 34*4- "B ¡T* 84«.
781,4 38% S Asa.rlr-ai» Can. B«r>-) 7V , 7«r<. --f.^ 7»*n-i- .. »je/, «-,«1

B* s!,'74 «a ai W .«V«.. 2°° "2"« 112"* 11* "2 + . ¦» 1" ¦"
Í01 141 12 A»«r Car * Fij .... 100 184! , 1S4' , 184", 181' , l- % 182 184"/.

lu au'" .-et ............ ,« »g S»1 '. 85' . 35' kZ ./, 33% 84' ,
7% *»'/« . Aeser Dre»; Brnd ... 11» 6, 6 , 8*4 8H_ «i/! »U
1V*H 10%- Aas.r HI4. A LMtli. 100 10% -0% 10% 10%--H .¿.'* ,,
122 78 7 A »«ri«-an le». 1200 108 110", 108 110"«+ V» 108''» 110
SOH 2»". - A«s.r Inter Cer» ... 1900 28», 29t. 2**4 28'.-. M»'/! ta-
13'/» 9% 1 A»»»r 1* Franc» ... 200 1V,, .«% «,.-, vfJLm % MU 11 !
.S»! ÎÎ ~" A_" a"""* . 19? W M 2»'« SO -4- D 89% SO».«
84"/, 48 . Sept . 200 48", 48", 48'/, 48V«. 1% 48 80

MW 1% i AT* V"*"'". ... 210°122'» "*>¦122"»121 - '» 1«J »m
HtV« 118 7 S« pf . 820 120 122 120 122+2 122 122'/.
62! » 44 3 Asaer Mat.I . 700 47», 47% 47H 47%_ 47". 47",

113'/« 107 7 S« pf . 100 110*4 110% 110», nos«- 10» 110%
128 « 4 Aesrr Badlater. 100 118 118 118 118 _ 117 118
0% 3*4 ÄAettBsf-tj Rasar.. 200 8*. 6*. 8». 6%. % 0% 7
28% 6/i . A»»«r Ski» * Cen.. 2600 21% 21% 21% 21%+ % |S_ im
_% 43%- A.r Rm.ltb.«. 600 63',. S*«, ...

* fÀ ! m" Mà?
104/» 86'/, 7 d» pf . «V80 99% 99*» S9X, 89H- ./, M M
168 108/, 12 Amer flnaff . 100 148 148 148 148 .2 148 160
.A'/a »0*4 3 A«s«r 8t«el Fég - 1800 38'/, 38'', 38", 38',. H U 38'/
»6*, 64{4 . Aate-r Rtsaar . 200 76',, 75', 76' « 76'*. E 75», 7«
112 S4 7 d« pf . 100 107 107 107 107 - 107 110
47 231/4. A«s»r ftesaatr« T»k.. t>0O 28'/, 28", 27*4 28 . '/, 27»4 2t'.
12S/4 1H'/a . Atatr MAM .... 1200 124',» 124», 12J14 12«.4- tnq/L «241^
168/, 128'/, 12 Amer Toksvtc« . 2C0 154*, 154', 1E.4*. 154',. 1", 154 184',
185-H 128 12 d» B . 300 152 1531, 1f.2 153H. »4 163 163",
33'/4 6 . A«»»t W«t»-r Werk«.. 100 27"/, 27' ', 27', 27' j- 27 28
65 17/4. de pf . 100 60 60 60 (0 - ,', 41 60
108 78'4 7 Amer Wolen . 1300 85», 95», 95*4 95'/,- 95'/, 96*4
37"« 22'/, .¦ A«s»r Writ r*ap«r pf 100 27 27 27 27 + T» 27 28
21 12",. A«-»rr Zlne A L»vad.. 403 18 19", 16 18 + 1'/, 11 17
67 36 . d» pf . 100 61 61 61 61+2 61 62
67 43 . Anacenda . 1700 48*4, 4§H 477, 47*,. », 47*4 *.
88H *3 4 AJM Dry (a««4« .... 100 66», 66% 66»4 66-,. «i 67 67'/,
8V, 76T4 T de 2d pf . 100 88 88 ^ S8 88 - 87 8*/,

108'/, 81*4 8 AtfhUtMi . 1600 100H 101'/, 100*4 101 . /, 100'/, 101',,
66»/, 66 8 d« pf . 2140 81'» 92 91'« 92 + 1'/, 61 92'.,
M «4. A4I, Blrm A AU ... 200 1*., V, 1>4 1||4 i/, 1^ 2

124*4 S3 7 Attentie Cesut Un». 300 114', 114', 114', 114',j- 114 114*4
6'/, 1», . AlUntie Fruit . 200 1>» 2 1*4 2 - 1H 2

1676 SOO 20 Attentie Hennin«.... 20 1225 1230 1225 1230 +3 1210 1240
40*4 8/4 . A.iatln Nith»U . SOO 32", 32*, 31*, S2 . ", 31% 32
15'/, 10/,. Aato Balea pf. 100 14 14 14 14 - 14 15*4

142'á a«?1» 7 Baldwin Leceraellse». 3CV0 124', 124 4 122 4 122\. 1"4 122% 122*,
60'4 23'/,. Baltimore A Oht». 60 42', 43'4 42', 42'.,. % 42', 4244
66'4 52', 4 do pf . 100 67', 67', 57', 67*,. % 67 68
66.« 19*4. B»m»eJ»ll C»rp A.... 14JO 32V, 33', 32', 33 + ',, 32% 83
1S \»~ Balopll»» Mlnln«- 6D0 ', ', ', \\- 4 Irt

E2', 30 2.40 B»*eeh-N«t Packln«.. 6300 61 52', 51 52 + 1% 62 62*m
82' « 65/, 5 Bathl.hera Bteel B... 34ie0 62", 62*, 62', (2\ - '4 62*4 82*««

IlOOU 64 7 d« pf aew. 300 86', 85', 95', 95», 4- '4 96'/, 85'/»
US«, 104 8 do 6», pf. »M 111', 111'/, 111', 111',.- ', 11-n» 112

10', 3",. Boeth Hsherle» . 200 6 6 4'4 4I4. ri *H .>"»
48 30 . de 1st pf. 100 30 30 30 30 .18 . SO
124% 100 I Brooklyn Edlaon. 400 113 115 114 114 . % 111", 114
29 01, . Breeklyn R»pld Trae» +:0 16', 16', 15', if.'.- ', 16' 4 1«*4
24% 6'/2. de etf. . 200 13», 13», 13-, 13*-,,. p% 13'/4 13».
64', 42 . Brown Hhe» . 1300 80 81% 60 61% «- V, 60',, 61%
1051, »4 7 Burn» Bre» pf. 100 106 106 105 105 . ',104/, .

147 116 S do A . 2200 143/, 145'/, 143'» 145',. ',,146 146",
63 28% 2 do II . 2000 46 46 43'» 44'r- 2 . .

6*4 S'/« . Butt» Copper A Zlne. 231CO 9% 9**, 9>« 8'» - % 9% 10
S6'/4 20%. Bntt» Bup A fopptr. 3100 30% 31% 30*», 31' 4 *. 1 31 11%
1»'/» 6% . C.ddo OU . 400 S S 7». 7»,- 7% B

S8'/, 68 S Callf l'.ckln« . 400 S1'/4 8V4 80', RV , l. /, SO',, UM
71', 43/, . fallí l'etroleum .... 8100 66'/, 66% 63 gS% . Msj 65'/, 66
88'/, S3 7 d» pf . 100 84 94 84 94 + (/, 93 84
11H a/4. CaUah.n Zlne a Lead 600 7% S", 7% 8",-»- % 7% 8',«
161% 118/, 10 Canadian Paelâe.... 10:0 141' 4 142% 141','» 142% - % 142',» 142'.,

9'/« 3 . Oaas Ptew . 2O0 3',, 3', 3',, MÍ-M 4

44!, 29%. Ontral Leather . 700 33% 34'4 33'« 34'/4+ % 33/, 84
82»4 63%. de pf . 400 70 70% 70 70 - 70 71

|245 184 8 Central ef N J. 100 213 218 218 218 +3 218 223
82% 32%. Cerre d» Paace. 3100 42% 43'/, 42% 43 - 42% hm*A
79'.4 47% 8 Chandler M»tor» 2500 63'» 63% 62', 63%+- '/, 43'/4 63',
79 64 4 Cbeeapeak» St Ohio 1B0O 65'/, 66 65!, 68 - 66% 68'/,
105% 100% 6/, de pf . 100 IOI/4 101'4 101'4 IOI/4+ ¦/. 101 IOI/4
12»4 1% . Ckic A AlUn. 400 2', 2', 2!, 2 »- 2/, 2/4
20% 2/,. d« pf . 300 3», 3% 3% 3%+ /, 3/, 8%
43% IS'/». <*kl« a Eaat IlIteoU.. 100 27'4 27', 4 27', 4 27U- 27(4 28
84'/, 31/,. d« pf . 100 63 65 63 66 + *,'« 66 68
10/, 4 . Chic Great Weatorn.. 200 4% 4% 4/, 4/,. ',» 4% 6

24', 8 . d» pf . 200 8% 9% 9% 9%. '/, 9% 10
36% 16/,. Chic, MU a St Paul. 3700 22 22% 21% 22',. % 22 22',
65 29 . do pf . 4100 34% 35 34", 34%. % 34' 4 34',
96',« 69 6 Ckic m. NorthwwaUrn 1000 80!, 6' 80',, SO%. ',, 80% 81
«9% 69 4 Chic Pneamatlc Tool. 12GO 82 62 4 82 82 -r- 2'/, 81', 82
60 SOY». C, R I A P . 1200 32% 32', 32", 32/,- 32',, 32»»
93% 70/4 6 do 6% pf . 700 83 83 82% 83 + '/, 82!, 83
105 83'/4 7 do 7»/, pf . 100 84 94 94 94 - 92V, 94
29/4 15'/,. Chile Copper. 7600 27 271, 26t, 26'/«-. % 26', 26%
33% 22%. Chine C«pp»r . 18e» 23% 23»» 23', 23/». % 23' , 23',
SO/, 64 4 C, C, C A 8t L. 100 76 76 76 78 .2/, 73/, 78
82% 41 « Coea-Cola . 600 77 77 76/, 76/,. '/, 76% 77
37 24 . fol Vntl A Iren .... 200 24% 25 24% 26 + ',, 24/, 25'i
114', 64% 6 Columbia (.aa A Elee 400 100% 101 100/, 100%-4- % 100/, 100%
80% 48 4 do 2d pf . 100 66 66 66 66.2 64 69
6% D/«. Celumhte l.r.ph. ... 700 2% 2", 2% 2'.',- 2% M
79% 66'/, 6 Compntln« Tah . 3100 70 72% 69% 72%+ 3/4 72'/, 72%
17 13%. CealaT Tin F. 100 18 18 18 '18 . % MM 16'.
42% 18%. Ceneel Cl»»r. 700 3//, 38 3//, 38 . J, 37 37%
146% 83 t Camaolldatod »See ... 100 124% 124% 123 123 . 1% 123 124

82% 68'/, . dssl . 2800 MM 62% «1% 81%. % 61/, 82

_yt 17/, _- darte . 8600 2% 2',, 2'4 2'«. M 2'. 2%
16% I . C»n»olld»ted ToitU». 700 12% 12% 12% 12',4.- M 12 4 12%
106% 46%. Continent*- Car* ... 8600 106% 108% 106% 108%+ 1% 108 IOS!«
134% 81/« 4 Corn Predeet» . 18700 130/, 133/, 130'/, 132% »- 1% 112 132%
122% 111 7 de pf . 100 120% 120'/, 120/, 120«/,+ /, 118 120/,
63% 81% 4 Ceeden . 6800 48% 49% 49 4". . l>, 49 49%
M% 62%. Cntetbte Steel . 11600 84/, 86% 84/« 68 + 1 86'/, M
100 »0 7 d» pf . 240 6O/4 90% 90% 8O/4+ % 80'/, 82
1944 a/,. Cuba fan. Batar .. 800 14% 14% 14/, 14'/,- 14/, 14%
41% 16/« . de pf . 2600 40% 40/« 99% 40 . % 89% 40%'
29 14/,. Caban-Amer Batar . 4200 26 25 4 24% 26%+ % 28'/, 26%
100'/, 78/, 7 d« pf . 100 100% 100;, 100./, 100%+ ./, K» 100%
«¦>% £3%. DarUon ChetBkal .. 8700 28, 30!, 27% 30 +2% 80 30%
24% 16",. D*B«nC«. 100 22% 22% 22!, 22/,- % 22% 22'/,
141% 106% 9 Delaware A Hedeen. 400 119% 119% 119/, 119'/,+ /, 116 120

143 110/, 8 D»l, Lsvck A We»t .. 300 133 133 132% 132/,- '/, 132 134

48% 18/, * Domo Hlne.. 1.00 42% 42% 42% 42%. % 42 43

S 2% . Dal, 8e Bk A AU .. 1C0 3 3 S 3 - 2% 8%
10'/, 3%- de pf . 100 4% 4% 4% 4*4. % 4', 4*4

188-te 118 S De Pont do Nameara 100 155'/» 166% 165% 165!4. *« 164 168

SsT. 70 8 *U»t»»an Kedak .... 200 84% 84% 84% 84%+ % 84% 84%
25 14%. Elk Horn Coal 1000 23 23 22% 23 . % 22/, 23

41 84 3 de pf . 100 40 40 40 40.1 68 40

B-rVá 40% 4 Elee Store«. B.tt.rr 2600 67', 58 67/, 67/,. % 67% 67%
11'/! 2%. Emerson Br.at . 1100 7% 6 7% 7%+ % 7',, 8%
«M'A 22 . de pf . «*00 »'/« 30'/, 30 30+1 30 84

S 76% 6 EadIeettJokn-e« ... 2300 88", 89/, 87% 88%+ 1 .*% 88*4
119 104 7 de pf . 100 118/, 118/, 118/, 118'%- % 118 119%
ia*A 7 . ErU . 2300 10% 10% 10/, IO4- % 10% 10%
S_ 11'/.- d« 1et Pf . fi» -*1» «H « 16 - 15 16%
32 7/1- ie2dpf. »00 11% 11% 11/, H/r- Vn 11 11*
i,/. 27% 2 Eiehana. B«4T«t .... 100 28 28 28 2S + % «7% 2t1/»
IXíl 13 - P.iebank. . 200 12 12 12 12 -1% 10 1«

107 76% S Faasea» Play«» .... 4400 93% 93/, 82 S3 - S3 83/,
107»A 81% t de pf . 100 86% 88% 86% 88%+ M 88% J7%
¿_U S7 S Fédéral M ASpf... 100 63 63 63 63+1 62% 84

lia 76 10 rtefce» *Bed7. 800 182% 183 182% 183 + V» 183 183'/,
S'/a UV» S FVLZ lUr Okie »f. 6O0 89 89 98!, 88%+ « 88% 88%
5% 10%- FUkBakher. 300 12% 12% 12% 121,- H 12% M
¿Cl 2%- Freep.rt-T.»- . 700 18 18 18% 18%- % 18% 19

10 4M? 3 Ger,»t-el Ata.r T«sk. 200 69/, 69% 69% 69/,+ 8% 88% 71

73»A 87'/. - Oner.1 A.pkalt 7800 46 47% 46% 46%+ % 48% 48%
111 88% B d« »f . 200 80 80 80 80 - 78-/4 .*../.
alu S3 6 General Cl«ar . 400 83/, 83% 82 82 -1% 82 S3

«la 138 8 et^wrel Etettrta ... 700 180 182% 180 182%+ 1% M1«_ Wf/k
18% !./..60 (.«««r.1 M-H.r. «000 13% 14 13% IS!*- % 13% M

al «7»Í8 despea«« . 100 «U/« 83% 83% 83%- 83 88%
" .I* 7 !#7ped«*fc . 100 M/, 88/a M/, 88%- 88 J8%
«1/ ¿g/ 1 ClÏkel Br- . 400 40* 40 40 40 - 40 42

«S. nvi 7 A. ai . 300 "'/. *Sfh H% HT*. H'/, 87

2? SU- ClúV« Ce,. 100 1C% 14F/. 10% 10%- 10 10%
lu VfZ Mémjn Fittoro» ... SOO 6% 6 6% 6%- % 6% 6

Ä Ä" ïSrSLl*. 400 35% 35% 34% 84%+ % S4% 86%
?k _>

*
_. Granbr Ulnitig . 400 23 25 23 25 - 28 «S

«L n Z ¿., * Dasto . 1100 11% 11% 11/, 11/r- rh «M "M
¿rï t2./ 1 »ïîîîl Neru. "l . 8700 78 7B 77% 78%- % 78 78%

rnSM lía- «¿ÍS01.«». 1700 31/, 31% 31% 31%+ % 81 wW
1Ü2 m\tZ tllí 8U4- Bteel... 1400 74 74% 73% 74%- 74 76

«S.* îî* Ha-vde. ...... 1100 1»/, 20', 19% 80 + % 20 10%

S.« «t» IjI^uteTÔu ...... 400 68 69 U 88-2 8870

\oï\ ?I"1 E_íAL ..." WOO 26 28% 24% 2S/4+V/4 29% 2*.

ÏSf i& î ïaa\Tm\\\T....... »¦«> »% **Yn 28% 26%- % 26% 26%

« »J BU - * -; gg ? J- 40 4Î =-H 40 ?

«T Í; Sät.: a. w«s" T* % 1
St»/« 18 . »J*"VVJ," ,oo 28% 88% 28% **%.*/. 28'/« ta
38*4 28 - late«* Aarteal «f . « 1% gg \\y_ g* |*%+ % 84»/, M
»W « S1* 5___7a_L_3CSi_*"** 5S " Ï4 24 ¡4%î S W sm\
noli! S/ 1 rGr«T5ÏÏÎ..'.'.' S S% 21% 21% 21%+ IM J « '

,îSî »1 &&*'. 8« 8H4 88% «% taTar- 14 « .

Record of Stock and Bond Avcragfs
(Ceprrtgkt. lilt. New Terk Trtksse. tas.)

BTOCIS
Frees lea. 1 Ease» ran

Teases. Bar Tats 9s «ate rear 1M1
dar Ut»t» ass Rlc* Lsw Barb La«

W Bsflresel saaasV» . 78.M 738» «ISO »1 IS 1141 «7.1« «7.
10 ti«4w*rbj aaatks. MOO M20 78.7» 1M.47 71.17 78.1» «0.
50 »VseBB . MIS M «4 71.3a M.40 t» 10 71)8 «I.

BONUS
n Rtllreri tettt . M 1« S4.11 81.18 ta.74 MM tft.1t 71
10 lanWrbl anwte. »0.71 MSI «7.1« Nil MM MMM.

. Utility asada . MM MM SO 07 MS» MM «1.M 70.
«¦* «.»»*.' . 17.42 87.8» N.48 11.7t «3.01 MM 78-

Disk. Law. Dw. N.
1S«t. 1«M2. tel »Mes. Osveav Big». Urn. Cbae. «age. SNA A.I
»73, 44*4 « laS Mer liar M. «00 »1«H «IH «1 «1 . '/, «1 SI«
1»H UV» . later Nickel. 1100 14»» 14'/, 14«,», 14Mf .%. 14«/4 14)
S*V. «SO . a. ft.700 70 70Vi 70 70",. ', 70 74
S»M 4J'/e . late» Papar. 700 M<H «1*4 U 6T .. M »2 M!
»«Ve 1tVe . IsvteeikU 01 . 4M 1»H 1»H I«'/« 1»"«- 1»'/« 1»'
»S'.'a »4 . lrea Frnebjctt . 1100 40'« 41! 1 3»»» 41',.- 1'/, 41 41«,

14 . bba« Oil . StOO H Is »s H- H J
SSV, 10 . Jewel Tes. 200 M M 1»'/% W%. «/, MM «0
»*H »«Vk 4 iaaiaa Ta». SOO B1V, 0* SI',» O» -f> r% »1<H **',
30"4 17 . Eaaaaa City Bastb... 700 1»'/, 1»«/, 18«/, IS«,. JA 1t'/a 1»
6»M «Jî'/e 4 «a pf . 100 83', M', SI'/. 63'/,. H S3 M
7', . «ae Eaaaaa fnUf Oa. 1tOO 2- , ¦ « S 8 . "4 8 2'
4«H »4 . «arts» S new. 400 41*4 42H 41*4 42H4- «H 42'/, 43
I3H »4M . Eelly^rtetteU . .. «tOO 4»«/4 4»«/4 44',, 44>- »4 44« ', 441
111 «1 « Kebay Wkeal . «00 M M M M . »7 100
Silt 2S'/, . Kennecott Casse* .. ItOO SS'/, S« M", J5M4- H »H »
24H 4*4. Eryttene Tire . 11SOO 10'/, 11'/, 10'/, 10',.. H 10H 10'
.S 44 . UcksvasiM Steal ... 200 77'/, 77'/, TîVt TtV». Vt 7*Vt 77}
39% 10 . Lake Erb A West .. 100 34 14 14 34 - SO", SB
SS", 8414 t «Lea Bsk a Tirs .... 400 2«»4 »S'é «6*4 88'k4- lit 2«"s 87
72 M«H l'/a Lehlga Vallar. 209 «3 «1 M »3 . M 41 SI«

23« 1M«, 1t Lis a Myara Te*. ... 200 219H «19*4 219H 219H ?- 4'/, 815 220
S5H «t 4 Laws Leteaiew'» ... «100 M,, 61 M M*4 f H M/a 6«
23*4 11 . Lanw«e, le«. »00 16H 18'/, 18'/, 11'/». H H'/e 1»'/

144»,«, 108 7 Lonte« a NesBr* .... 100 1S1'4 113t. 1S3'4 133'4- 133 134
t1M t»'/s . Ma-rk Trsek. 700 67'/4 87«,, 68 M .1 M M'/
MH .»«, 7 4» let pf . 1CO0 S2»4 MH 92*4 »2*4+ H M «S
»7*4 ** 7 Sa M pf . 100 MT«è 84'fc B4'% S»'» «. 74 S3 M
«3 BS . Macy *Ce. 800 »1 «1 «1 «1 - «1 «1»
IAH 27 ~ Matate Caspas . 200 2SH 28*4 28 V, 2«H «- H 2S'/4 2>>
40 IS'/,. Mellineeti . 1100 12',, 32*4 «H 32*4. '/a «H 32!
«2 SO'/». Msaatl flesar . 8SOO 47«/, 49*4 47', 49*44- 1*4 4»'/, 60
S4'/4 73</4 7 «b pf . 100 M «3 «2 M f 2 81»4 8»
M «6 7 Menkattaa Gear .... 400 62</4 62'/, «2«/, 62'/,+ »4 62 63
SS'/s ** . 4a »tt». «00 61 6U'4 »1 61 4- '/, 6©M »1
7« 36 « Mark Bt By prier pf 100 M</4 M'/4 M</4 SSV». U4 «4«/4 «9
46*4 22«H 4 Maria«» OU . «4300 12 32 11 »1 . '« 31 SI«,
26», B'/i ~ M.rlln Ratkwefl .... »00 12?» 14 12*. 14 f «M 11 1«
M tt . Math Alk W. 100 4» 4» 4« 4« 4- î, 46 M
21% 11 . Mai.all Haltn ». 700 1« 1l«/a 1« 1« - 16*4 1*
176',» 101 10 May Dee>4 Bterea ... «00 17« 174 173 173 . 1«.'4 172 174
21S «'/» 1 MaUntyr» Mlnteg .... 1100 1« 1» 1>*4 11*4. '/« 1»'/» 1*
241 108*4 12 Multan Petrel . SOO «37 237«/4 238 216'/,. 1«/, 838 838
34V. 14>/a t Meet Seek OU . 4400 1«'4 1»S 16*4 11 . r» 1* 14V
32Vk 12 8 4a (tie . 1900 16'/. 15 » 14*4 15'.. It 1» 1*r
S1»4 «8 t Mbal C «Casper ... 800 87',, 27'/, 87'/4 S7«/4- 84*4 87«,
1« 11 . Mlttb 8Ut« OU .. 4300 12'. 12'» 11*4 11*4. Vt ''M 11<
4»'/, 87',, . Mtal.eU^Stael . 2700 88«., 28' , 28 M . 4 88 28',
1»*4 7</t. Me, Kaa a Tes saw 7700 141, 14«, 14', 14«/,. «» 14*4 16
«3*4 40, . MbeasH Packte pf.. 700 42", 423s 48 42'/,. ', 42', 42«,
7»»4 M S MaaUna Power .... 100 M»4 l»H MH U%. ',4 M 68»
25V4 12 . Montgomery Wer« .. 4800 21 21*4 21 ÜW+ «4 21", 21'.
18*4 1* 1 Maaa Meteré. 8100 18'/, 1ST, 18'/, 18', t- '/» 1»M 1«
11H »H \'t MetherMe Mlsteg .. 6400 11 IPs 11 11 - 11 H1.

630 463 1« Naek Meter». 213 68« «30 626 630 4- 6 636 676
2" 4 S",. Natienal Acate . 100 18 12 12 12 . *% 12 H
128 113«., 7 Nat BUcsIt pf . 382 123 123 123 123 4-9 116 124
»»'/e »»M « 4e w I . »400 3« 39«/4 M", 3« 4- M M'/a 3*
4,1 . Nal Cas a Cakb ... 1100 1'» 1» IU l|4- ly|
M'/. »0*4 S Nat Enamel a Sua.» 400 »43*4 48*4 «5*4 »6*4. «4 «SS «S1,

1291/4 M S Net Laee . 8800 1244» 12»', 4 124*4 126»% 1- 1*4 126'/« 127
117 10» 7 4» pf . 1000 114'/, 11» 114'/, 118 -1«/a114 114
18 .', . Nal EB M*a 1»t pf.. 100 M I', M S'4-1'/, <", 7<

7'/4 2*4. se 84 p(. 300 1", 3', «M 3'.t- Vt »'/» »f
10,, 13",. N»«a4a Can Capper.. 1CO 14',, 14', 14', 14',- 14 14!
«6*4 64Ts t New Orl, Tes â M»» 2100 »J1« «4T, S3'4 «4', 4- 1*4 t4H 46
414% 241,,. N T Air Brake. 100 2« 2« 2« 2« - 27 21
10V, 72*4 6 N T Castrai. «900 95&% M«H 94'4 »6¡,- «6«/, M
»3 «1*4 « N T, C a 8t L 24 pf 200 M M M M+S MSI
44 20 . N T Deck. «CO 28', 25", 2»'/, 25«.',. H 28 27
S5!« 12*4. N T, N R a Hart... 4300 22«,4 22'.4 21»% 22V,. '/, 21«H 22',
30", 1»',, 2 NT, Oat a Wasters 100 20 20 80 20 . '/, 20 20«
26 13 . N Y SktpkalUlas... 1100 13 13 13 13 - 12'4 H

126'/, M'^ 7 Nerfelk a Wettern.. 400 111*4 1HH m H«'/4- 1H Ijjl
«2 72 . 4a »f .100 7« 7« 76 76-1-1 76 77J
100*4 **'/a . Nertk Astarkas .... 1300 93'/, M|4j 11'/, 93*4 f Vt Hfl 84

47"4 31 S 4a pf . 109 48 46 46 46 - 48 46«
90*), 7»'/4 6 Narthars Perlte .... 8300 7« 76 7444 78 . 44 FM>| 7«^
40 8044. Ne»a Sc.tU tta.1... 300 2» 2« 28 26 - 28*4 26
14'4 6 . Okb Ba4y B. 100 6*4 6*4 6*4 6*4 4- Vt II «

4J% 8 . Oklafceaa Praescta.. 1400 > 2 2 2 . '/, 2 2«,
28 1244- Orpkesna Clrcslt.... S00 IV/s 1»',4 1» 1» .. 1Srt tM
16'/, 8 . Olla Steal . 4400 6», a., 6«% .'/, r H S »',
6»r, 40 . 4e pf . 200 48 45 46 44 4- 6 48 *?

42*4 24[a t Owen» Battling .... 100 34'/, 31", 3«',, 31',,- 38'4 37',
21 11',. Packard Metar Car.. »00 19«, 20 19!, 19'/,. H HH 1»i
M|| 1 . paclfl« D.relopenant. 10100 IM IM ', 1 . ',, M 1

91', «8*4 6 Petite Gas a El««.. 8900 8»', ««>, M*4 MH f 1'/, «7*4 M
6»H 48</a S Pacltt OU . «700 47»% 4 TH 46*4 46*4. PI 4«*4 47

100% 4«'% . Paa-Awer Petrelea« 23100 99'/» 9»i« 97',, M . 1'/, «744 M
96>4 44 t «SB . 16000 S4't 94', 93 »1*4. 1'/a «3S 94
17 7Vt . Parbk a Bmfkaa... 100 «.>% 9*% t% i%. ,

4«>H 33« 4 S PennayWanb ER .... 600 48*4 4*3« 48'/, 48*44- V» MVa 4«4
13*4 S'«t . Tenn 8a«W.ar» Steal. 400 1'/, 33% 3'/, i>%- 3', M
M 69*4 t Peapb» Cas k Cake. 2400 «1 93/( SI 92", t- 1 , »2 M«/
2««% 10*4. Praria A EaaUrn.... SOO 15 15',, 13 15'/, r H 16 16

40», 1« . Pare Matwaetle .... «300 34", 36', MM 35'/,- î| 35',, 35'/
f*m W* 8 «.. »¦ . 10° 47'4 S7',4 67',» s7M<t> 1'« «7 67«
«7 M'/a 7 Prill» Jenes pf. 100 94', 84', M1/, B4'/H- 's SO 94«/
6»'4 2614 8 Phillip» Petreles*... 3100 444)4 444, 44*4 44 . *-4 43«. 44

24H 8 . Pierce Arrow. 600 12'/, 12", 12',% 124%. ! t 12*s 12'/
4» 16%. 4e pf . »00 29«, 29', ¿9 89 - 2« 28«/
12 4 . Fierté 00 . 1200 4», 44% 4M 4*4 f V» *Vt *\\
71 32 . 4a »f . 200 40 40 1»>J» 394». ',4 39 40

63*4 39 4 Flsslr Wlgfly Sure» «400 63 «3% 62',, 52',- 62*4 63
72', M . Pltukargk Cael .... 800 80 80 M 6» . 1", 59 81

41*4 23 . Fhta A W«»t Va.... 400 34 34*4 34 34",. »4 33»4 34'^
M 76 . «s pf . 200 80 M »0 »0 . «9«/, 81

24*4 14J/Í 1«/a Post Creak Casi.... 1100 20 80'/, 20 20'/,- 20«/, 20*4
120 MV, 6 Peel «at Carnal . 100 110*4 110*4 1104« 110*4+ '/, 108 111
51 24'/,. Pr»«l«e a Retnin«.. «100 44',, 44 4 42 42','%. *r% 42", 42*.
100 41 S Fak Sers Ce af N J. 1"0O 86*4 M>, 86 85 . '/, 94*4 96*/t
108 104',, S 4« pf . 100 104H 104H 404H 104H-T- '»104H.07
139«4 106«, S Pallwan Co . 1000 127 1877k 127 127 . «,127 127*4
63*4 30*4 . FssU Abgre Bsger. 700 48 4« 47'/, 4« - 4« 4«'/,
3«H 86',, S Par« Oil . 1100 88*% 8S*4 87H 2/4%. 1«/, 81«H 28
126'4 M t By Steal Sprtag .... 100 113*4 113*4 1UH 113»* 4- 44 US'/, 116
1» 12'/,. Bay Ce« C . 600 134, 11*4 1»H 13'/,. Vt U'/* 13'/,
tTVs 71r» * «S^«»*»M. 1,0° 7»'/4 77!» 7«'/4 7««/,4- V* .V» 78*4
81 «!, . aba» A Cs . 100 15',4 15/« 16</4 1S'/«- «,4 16 17
7I 4| . 4» let pf. 100 71 78 78 78 4/ I 74 M
48 84 . e3V«»%tegtes Type .... »00 »63% 1134 SS'/t ««/i. '/» «»'/« >*'/*
gOU M . 4o 84 pf . 100 7« 7« 7« 7« . «/, 77 7«
41 81 . Róbele Btaal . 10 24'/% 84'/, 23H 24 . S «4 MM
78H SSVa. Sbpsklb I B I .... 1600 47'/, 47«/, M M»4. 1'/, M>/4 4«',
M>, 74 . 4apf . SOO SI SS SiV» SS'/g- 1 MM S2*4
61 12',i . Bey Spring». 100 18«/4 1S«/4 1S"/4 1S'/4+ V» 1S'/e 18',,
63*4 43 « Rey Tes B. 100 MH 44H 4«'/, 48',i- M'/, 4«%
87 47'/4*.1S Ray DsUk. «200 «3 634% 62S 6C*4. 1"/, 62*% 62?,
201/4 12H 1 it Je Les« . 300 1»'/, 1»'/, 19V4 19V4- 19 19'/,
1244 80"4 - SI LaaU-San Fraa.. «00 81*4 tV/» 21*4 21'4- 21*4 lifi
M «444 _ 4e »f . »00 «94» 40 1»*4 ««'44- H 34 40

MB. *XH', - Bt L a ftestk. 1600 1»S 8S*4 M"7g M'/». V, MM MM
¥>'/. S2H . «*. »f . 1700 HH 6S*4 MM 6t*t. V» M'/4 M'/,
22 lit. Ititehf. 800 2-4 2't 2'« 2»tr- V» M »

24'4 10 - abrege Ars». «00 1«', 18',, 18'/, 18',%. «H 1»H 1»
SZ 1'',- Basen Meiere . SOO t|rg IH Us 1H^- «M IH

10 8H- abakaer4 AU Ltee .. 300 .«/, .'/, «',, «'/,- . «'/,
15 S'/,. «b »f. tOO »Vt M » S - t .'/,
M'4 MH- »ba«, «s^«wa»Jl. tSOO M'. «2«,, M% 61 - Il 82

«Ta'1 a, _ «. pf . 100 1M«/s IM'/s IMVi 10S«/». Ts W/k 10«

M.'. S - «bnars Caspar. 100 83% tH 11 8",- "4 S t'/,
1itt «4M LMSkell Tr a Tr. 600 16H l»H »t'/, UVf l'/s »8 »»'/t
M>2 S2'/, S Bk.ll Us OU pf .... 100 MH »2H t2H S2«4- 62'/, S3

«g«! 18H t Sto«blr Ces. 18400 32'/, S8H MM «1«>s- H «11/, 31H
102 «TH 9 Sa at . 8100 100 100 100 100 - 100 100*/,
.il'4, 6H- eVkJly OU . «SOO «H «H .% »'/»- '/« W* »'/«
M"I 7SV. S Sentker» PaetSa .... »100 B7 S7 S»'/, S»«/.. H S»'/, S»'/4

¿¡H 17Í5- ******** «¦. 1000 23H 24 83H 8^- Vt 23H «4
il â»44 I te Pf . 200 M M M 66 - M M«/,
24 16 - fpker m». .» «*M «H i«M 18M. M «M «M

M 7 Bt.n4.r4 MUIteg pf. 100 «S M M M - 1 .. M

118 SIM 4 atestar« OU af Cal* 8100 H»H 114'/, 11 «'/4 11»'/4. 1 11« 11«

»soi/. 1M t tiaWart OU ef M J. 1800 1MV, 1M 1M IM'/g. 1 1M IM

«111147 te »f . «WO'1« llt'/e Ht Ht«/«- V* 117'/4 1ir/4
¿0 M 7 etaxal A Tske pf. SOO 77«4 77Tk 77'/» 77'%4- IM 77'4 7t

83H «M J ¦««."«S Frwlstt*.... 100 42", 42'/, «2'/, Mi». '/, MH 42H
sa S4'4 4 tte-art Wame» .... 8400 »7«/, 6SM »7«/, 64444- 2H 6tV, 69*4

1944. M"! 4 Btrasikerg CsrtswsBBf 600 67H »7H 6444 I7M+ H *' »'V«
U«'/e 79VÍ10 SlaAM«. |MM 1M«/, 113H .% «A- «M «MM -MM
ta »H- issesartes BsM .... »00 7«/4 M 7'/» 7M- M 7'/4 7|r,
4jS 4 - àb-ester 011. K» »H 4M 4M *V»-V» <V* «M
i? m- »iwae«» f> . 100 IM IM 1M IM- 1M a

lib «H - Tase Capper A CAast 100 »'/, S«/, .'/, «V,- M «H
«*«i »S . Tes- Csssssttp . ««00 4»«4 4«H 4tH M - *t% M

S". MM * Tesa^.lt. 8800 MM MM 6tH MM- M'/, 68H
ta »kr Tssat a Petit«. MO 81'/, 21H 21'/, 2l'/r- y» CM i1**
12b 1tV» 1 T»a-Pe« Cael a OD. «2M MM 23'/, MM 22'/,. M 8844 83

«H «S- TfclH Aeewe- Es.... 1CO 1» 14 U 1« -1 1«M 17

M MM » Tlikon Belle« B. «200 12H «»M «8H M'/.-f- H M MM
¡î o/!- Tekaeca Praw^U ... 1000 M M MM «W/«- M t4i/4 MH
¡L 7»% 7 ta A . .» MM t1M SI 11 - M S0M 81

K 7«/,- TrasnwsnOU. »AM «M «»H UM H'V- M «ï- "
S* .,,»:_ fstea OU. 1400 18*4 1844 «M «M. M 1«M 1SM
14*41 18» W L-sbsi FeeSf« . 1tW 137H «tM 1»7H 117'/*. M U7H WM
M 71M 4 tapf . «Oí 74M 76 7»H 76 4- M 76 76«/4
"m » t U.lut Albyif«4 .. "» M M M M 4- 1 M M

14. Ill-ai . Isltat Frsit . 1100 1»7'4 168 Wn 117»- M IM IM

IBM 7M- Vsltet Br In»a»t ... »00 11«/, «M «M "M- M » 1^4
87VÎ 43M 8 l'nJt^ Bétail iUres. 1300 »MH »TVs MM 67 - IH M'/, 67

ly* Tail-. C S C 1 Pte« a Pay 100 84'/. 88'/, «W, »M- M «M 8»M

10V'. «M4- Vi Feat Fret . SOS SH M4 »M. »H- M »M M4
SAM 18M- tliarfatefe .... W M 80 80 » - M MM
58 J"- VSlst AVesasI.... »000 MH M'/, «M «»*M+ 44 MH MM
S2'! »6H . Vi Beslty A Iaprt. tt» M »H M MM- M M MM
.".;îl01M7 tepf . 100 101M 101M 101M 1«1Vt- «» »«M
IH M- M ru. 100 H H M M- MM
S7M MM- UatssAw. 8000 MH U «H «*+ ''» "M «H
107 S 8 ibltn ....... *m »7M -7% »7 «37 - WH I7M

In Wall Street
Expect Con» rrotiacts Extra

Common »track bolder» of the Corn
Products Re'nlng Company tjtll be In
Has for a snbtUnttal titra cath divi¬
dend when directors meet on Decem¬
ber 13, according to reports In tha
financial district resteras/. It waa

said that In all probability the eitra
would amount to $«i a share, whlls the
rtfular rate would be increat«,! I 1
a year by eliminating tha policy of de¬
claring 14 regular and $2 eitra. Not
so long ago it wat bettered Corn Prod¬
ucts directors would Compensate
shareholders with a stock dividen
little bes been heard along that line at
late. In the nine month« ended S«p
Umber 20 the company earned $10.64 a
ahara on the common, alter tax«

Preferred dividends. Kerning« tot th«
ull year are expected to aggregate
between »14 end «It a shsrs.

Barn. Brother* Capital Raawtju.tr ..it

Direct>r» of Burns Brother» at their
meeting scheduled for todav are ex¬

pected to coniider a recapitalisation
plan drawn up by tha special commit¬
tee appointed at the November meet¬
ing. It 1» understood thst ths plan
calls for the declaration of a stock
diridend end retirement out of the two

preferred stock Issues, tha lattst to b«'
.replaced by the present Clats A gtss>
mon. This would lesrs the C)
shares the only outstanding cummoi.
stock. The preferred It callable at 110
and Is now selling at 106.

Sterling at New Top
News thet the premiers* conference

at London had reached a deadlock and
adjourned to January 2 at Parla failed
yesterday afternoon to Impair the
strength of »terling, which earlier in
the day had attained a fresh peak at
$4.69%, 2 cents abore the former high,
and proved only slightly disturbing to
francs and lire. The bidding for eter-
ltng was attoctated with the financial
atrength of Greet Britain implied in
her reported willingnett to cancel the
French obligation. The close
$4.58*%. Sentiment regarding a

ment of Europe'» problème wa» more

optimittlc throughout the tettion then
many thought warranted on the batí;
of new advice».

Caah Flowing Into Liberty H«^-
Invettment houses report the tale of

a tuhitantial volume of called Victory
note», which many of them er,

prepsred to receive at par and a<

interest, end the reinvestment
proceeds In the various Liberty
is»ue». The government Fridsy pays
out on maturtie» and in intereat al¬
most $1,000,0(31,000 and to offset this
is offering only shout $700,000,000 new

securities. A fair proportion of the
difference Is expected to flow Into Lib¬
erty bonds snd the start of the mo»,-

ment explains their recent apprecia¬
tion.

Victory Note Redemption
In spite of every effort on the part

of the Federal Reserve Bank the Influx
of called Victory note» at that Institu¬
tion for psyment on December 16 ha»
not yet reached mrtre than tenuous

proportions, It was officially stst«>d yet
terday. The total amount of
notes to be paid throughout the country
is $700,000,000, and of «this sgtrregate
probebly a third are held in this dis¬
trict or should And their way to the
local bank for redemption. Most of
the Urge holdings, however, have been
converted into other securities In re¬

sponse to earlier offer» by the Treas¬
ury and at a consequence the notes
outttanding are very widely dutrlbuted
and tt It not the easiest task in the
world to reseh sll holders. A small
amount of the Issue probably nevor

j will turn up for payment, being lost,
destroysd by Are, or for other ressons.
But sside from this fractional percen-
tage the notes should be available for
preaentatlon for redemption and, as In-
'«rest ceases on December 15 on note»
'.«tered A, H, ('. D, K snd F, it Is to
tha advantage of holders to cash them
on this date.

Foreign Losns Under Discussion
Add to the list of foreign losns rank¬

ing as possible flotations in this mar¬
ket over tha next few months s Duich
government bond istue snd a Tokio
Electric Company Istue of $30.000,000.
Fitcal agents for tas d» in
this country ars without information
as to Dutch loan prospects, but ad¬
vices from abrosd have hinted a large
refunding operation, while agents of
the Japanese company hsve be«>n in
contact with several banking house»
here with reference to borrowing.

New York Metal Market
Tin wa» quiet, but steady, with

Straits ouoted at 7.75c;
Straits shipments,37.2, stand¬
ard, 86.76c, and 'J'J per cent asked. Cop¬
per Arm; stendard »pot, December and
January. 13.37"¿'S 13.76c, and electro¬
lytic spot, December and January,
18.76614.26c. Lead ateady; New York
spot, 7.26@7.60c and East St. Louis
spot, 6.80<36.95c Zinc steady; New
York spot, 7.60c, and East St. Louis
¦pot, 7.20®7.86e.

What1» Behind
Active Stocks ?

173.American International
The American International Cor¬

poration waa incorporated lata In
1915 to engage in the development
of export and import trade, the em

^»loyment of American capital in the
conatruction of foreign enterprise»
and in general the encouragement
of American buiineaa In tnrr\gn
field». Th» corporations princ,
assets are the securities of other
companies, valued in the last bat¬
anee sheet at $.9,31»">.0O0. At tha
beginning of 1922 It owned l«v.,000
shares of common stock sad
thares of preferred of the Inter¬
national Mercantile Marine, about
one-third ot the stock of the Pacific
Mall Steamship, 77,944 »hare» of
New York Shipbuilding, 11JUS
ebaree of United States Rubber
common, 19,744 shares of Simms
Petroleum and the stocks snd
of ten other corporations. Invest¬
ments of subsidiary eorporatlona of
a miscellaneous nature were carried
on the book« at $1.290,7,1. In addi¬
tion It owned all the stock of the
Allied Machinery Company, Amsink
* Co., Carter, Macy A Co., H

...tontine Export Company, In-
terna'i nal Steel C irporetion and
Bslss Refrigerator Corporation. In
the last balance sheet cash and
United State» certificats» totaled
$5,684,000 and current asset» ex¬
ceeded current liabilities by $20,-
814,000. Ths net tsngible attet« ap¬
plicable to the common stock
amounted to $42,434,000, or $84.40
a shsra. Net «aminga for the aeven

/ear» ending with lO.'l averaged
4.69 per cant s year on th« $60,-
000,000 common snd preferred stock.
The corporation haa no funded debt
There are o -standing $1 000 000 sf
preferred and $49,000,000 cvnmon
stock. Both Mocks arc «..titled to
the same dividend unti! 7 per eent
shall heve bean paid on each during
any one year. Thereafter the pre¬
ferred la entitled to one-fifth and
the common to four-fifth» of any
additional disbursement«. No divf-
dsnds have been paid since Septem¬
ber, 1920. Both stock» received $4.60
in 1920, $480 in 1919, $3 SO in 1918.
$3.15 In 1917 and 75 centa in 191«.
The common became fully paid up
an Octobsr II, 1919. Range at com¬
mon »iocs that data: High, lS2*ai
in 1919: low, 21'* in 1921; yester¬
day's close, 29%.

Our Weekly
Suggestions

Approttmet» Tletd

Orcfoa Skort
Liae Ref. 4a,
1921. $13.42%
Se. Cobraala
PVr Co. lot
«a, 1947 .... H U0%
Rickardaon it
Boyntoa Co.
S.F. 6*/2a, 1937 190 630%
Tobacco Prod¬
uct! Corp. S.F.
7a, 1931 .... 103 «¿3%
tin raquant ice shall he
glad to mall, regularly,
our Investment pamphlet
."Weekly Suggestions."

Hilt, FwrweOA Ptrk
160 Broadway
Tel. Cesrtlaaetl 0080

Do Not Delay Your
Holiday Remittances
to Foreign Countries

PROMPT «tt««ttoa I» ¦«<-«..
sarr to »n.ur. rl.llvarjr of

th» futiel» to b«n«n.'larl». he-
'h. H-lMaya. pertl'-ularlr

If i.»> ni.nl» »r. lo be miel« lo
remo.» dletrlcta.

K. N. I _.»« facililla« for
martin, prompt and aecerate
paymeat« .hrou.h it« man?
» oiraapondanta lhr»ufbeet th«
wurM «r» un»aeell«4.

Tunel» majr t>» forwarded kf
¿louer Orrl.r. Por.lfn Bank
( ii.ek. or Cabl« Transfer.

KnauthNachod ôKuhne
Equitable Building

New York

INDUSTRIAL BONDS
Abitibi Power & Paper 6a, 1940
Aabastos Corp. of Can. 5a, 1942
B. B. & R. Knickt 1st 7s, 1930
Bell Tel. of Caaada 5s, 1925
Kolb Bakery Co. 1st 5s, 1937
Wayaa Coal Co. lit 6a, 1937

INDUSTRIAL STOCKS
Central Apslns Safar Stock
Fiie»totie Tire & Rub. 7% Pfd.
Godckaax Sugar 7% Preferred
Merck k Company 8% Pfd.
National Safar Refining Stock
Sa*annak Sog. Ref. Com.&Pfd.

PYNCHON & r 0.
If.mb.ra Htu> Yort Sloth a.natta»

111 Broadway Now York
Téléphona Rector 993

LONDON LIVERPOOL PAR18

Prlvtt» wire« to principal cltlM
uf l"r.Ited tJi»te« and Canada

NotvCallable Bonds

LOW money rates have enabled
corporation» to refund their

existing obligation! betnng a high
interest rite with bondi bearing
s lower rate.

This operation has Indlrectjy
caused an increaied demand for
bonds wbkh are not callable and
which afford an attractive return.

We have prepared a list of
bonds which are either not call¬
able during their life or cite for
a terra of year», and copie* «III
be »ent to tkoae interested upon
request.

St-nW fee Chxalar N-1S6

Merrill, Lynch & Co.
V<*»4»»> ».«. *V Is«4 lmJi:t,

IJS Ikeestearay NowTerh
U-aesnvD9U.il _M 4M 9L

Ctsirw« Onto* « «ulH
(-¦«.»./ U» 4.«. M

Dominion Iron
and Steel Co., Ltd.
Cod». Mtg«. 6% Bond»

Net tangible assets of $3,340
behind each mortgage bond

Yielding 6.46%
WrUa for Ckiulae R-79

COLGATE & COX
111 Broadway
New York

T.laphon« Ractor f850 J
Dayton Power & Light

Duquesne Light
So. Western Power & Light
FREDERIC H.HATOUCOl
* *»* w(3HHF*n**«v«t

wkass -»4«u-iia«Toiafc-»-nooiawd


